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Esther Simon
Esther is passionate about strengthening rural America through financial 
partnership and education.  Growing up in a small community with limited access 
to financial resources and education inspired her to pursue undergraduate and 
graduate degrees in accounting and financial management, become a CPA, and 
serve as Chief Financial Officer of an electric utility.  Esther partners with rural 
utilities to support financial decision-making through education, collaboration and 
strategic insight-helping them build sustainable success and continue serving their 
communities for generations to come. 
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Rural Infrastructure portfolio
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For the year 
($ in millions) 2024 2023 2022 2021 2020

Period-end loans $   34,337 $   32,572 $   28,462 $   24,803 $   24,237
Average loans $   33,325 $   30,215 $   25,734 $   24,379 $   22,919

Net income $        622 $        495 $        424 $        392 $        398

of total loan 
portfolio

loans at year-end
22%



Key metrics
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The Federal Reserve
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Federal funds effective rate

Source: FRED
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Job openings vs unemployed (millions)

Source: FRED
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Consumer pressure on the rise
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Delinquency rate on consumer loans, all commercial banks (percent)

Shaded areas indicate U.S. recessions
Source: FRED
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https://fred.stlouisfed.org/series/DRCLACBS


Buy Now, Pay Later

12



13

Total construction spending: manufacturing in the U.S. (billion dollars)

Shaded areas indicate U.S. recessions
Source: FRED
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Source: NERC LTRA, 29 Jan 2026

New data centers account for most of the projected 
increase in electricity demand over the next 10 years
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17www.neofeed.com.br



HOW IS THIS GROWTH IMPACTING OUR CO-OP COMMUNITIES?
Historical AI spending

18Source: WSJ, Barclays 

https://www.wsj.com/tech/ai/how-the-u-s-economy-became-hooked-on-ai-spending-4b6bc7ff?gaa_at=eafs&gaa_n=AWEtsqebM01-nZLPIC83ujda1PtFalbIeeVhoxA6uyL0FbLjpQDV9y8rCDVqQkT5vus%3D&gaa_ts=697ce439&gaa_sig=9TZfypSOtKRa_GrvWSqC0o3qs5zv_7K-c07yxUp5hc7EzrtXCRTglQO6A_7627SoYhXrmOc6axLie2a-aQUkhQ%3D%3D


19

Esther Simon
esimon@cobank.com
218-255-3145

THANK YOU!


