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MEMORANDUM
TO: IEDA Board
RE: Power Committee Report
DATE: September 4", 2025

Bve., Bve., Bye!

The ACC voted unanimously on August 14, 2025, to begin the repeal
process of the state Renewable Energy Standards, citing that the rules are no longer
needed. Their rationale is that the utilities have already met the 15% goal for
2025, and that the REST rules have forced utilities into expensive contracts that
increase costs for ratepayers. The repeal process will involve public comment
sessions scheduled for November 2025.

Federal Pushback on Renewables

The DOT is pulling $679 million of funding for projects that support
offshore wind development in the U.S. The single biggest pledge that’s affected is
Humboldt Bay Offshore Wind in northern California, with about $427 million in
federal support withdrawn. The wind industry has been in Trump’s crosshairs since
his first day in office, when he halted new leases for offshore wind projects.

Funds from the following projects have been withdrawn;

« Sparrows Point Steel Marshalling Port project in Baltimore, Maryland
($47,392,500)

« Bridgeport Port Authority Operations and Maintenance Wind Port project in
Connecticut ($10,530,000)

« Wind Port at Paulsboro in New Jersey ($20,494,025)

« Arthur Kill Terminal in Staten Island, New York ($48,008,231)



« Gateway upgrades for access, resiliency and development at the Port of
Davisville project in Rhode Island ($11,250,000)

« Norfolk Offshore Wind Logistics Port in Virginia ($39,265,000)

« Humboldt Bay Offshore Wind in California ($426,719,810)

Funds for the the following projects have been terminated:

« Redwood Marine Terminal project planning in California ($8,672,986)

« Salem Wind Port project in Massachusetts ($33,835,953)

« Lake Erie Renewable Energy Resilience project ($11,051,586)

« Radio Island rail improvements in support of offshore wind in North
Carolina ($1,679,604)

o Portsmouth Marine Terminal (PMT) offshore wind development in Virginia
($20,000,000)

DOI ordered a stop work on the Revolution Wind project off the coast of New
England. The fully permitted project is 80% complete. President Trump also plans
to scrap the government's construction approval for yet another offshore wind
project under development, with the SouthCoast Wind project off the coast of
Massachusetts.

Exit Stage Left

With the headwinds against subsidizing wind and solar projects, NV Energy
1s seeking permission from FERC to let developers exit without penalties.

Defcon One

When it comes to nuclear, it seems that we are in a heightened state of
development. According to the World Nuclear Association, about 70 reactors are
under construction across the world. Another 100 further reactors are planned.

Palisades Nuclear Plant becomes first decommissioned US nuclear plant to
reach ‘operations’ status. This is part of an effort to see 7% more nuclear power
through restarts, upgrades. Holtec International and Constellation are restarting
two nuclear facilities with a combined nameplate capacity of 1.6 GW. NextEra
Energy spoke with regional grid operators and filed notice with federal regulators
to potentially restart the 600 MW Duane Arnold nuclear plant in lowa. Microsoft
1s paying to reopen the Three Mile Island nuclear plant in Pennsylvania to power
its data centers, providing Al and cloud computing services.



The US is looking at developing high assay low enriched uranium (Halue)
and plutonium as fuel stock for future reactors.

Not Quite Geothermal

The Swiss startup Enerdrape is developing panels to harness geothermal heat
from underground structures like parking garages, turning them into a "heat
battery" for a building's heating, cooling, and hot water needs. The panels are
affixed to existing concrete surfaces and work in conjunction with heat pumps,
eliminating the need for deep drilling typical of traditional geothermal
systems. This technology offers a cost-effective and sustainable energy source for
retrofitting older buildings, with current projects in Chicago and New York

Pipeline Update

IEDA continues to monitor the proposed pipeline by Energy Transfers from
the Permian Basin to central Arizona. The 516 mile, 42-inch pipeline has a design
capacity of 1.5 Bef/Day and is expected to be in service by 2029. The initial press
release alluded to the possibility of additional capacity by other subscribers.



